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Dear Ladies and Gentlemen! 
 

The prospect of stricter regulation of China on the metal markets puts some pressure on the prices 
of steel and iron ore. In Shanghai, the future for construction steel falls by six percent to 4667 yuan 
per ton. Iron ore also becomes cheaper on the futures markets. China wants to control the prices 
for important raw materials more strongly. 

For comparison, the price of reinforcing steel in Germany for KR material in coils is currently over 
900 euros per ton. 
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The price of oil has risen further ahead of a meeting of Opec and allied producer countries 
(Opec+). Brent North Sea oil rose by more than two percent to up to 71.00 dollars. A barrel (159 
liters) of US WTI crude cost up to 68.42 dollars, an increase of around three percent. This was 
driven by the expected higher demand for fuel in the summer months. Even an expansion of 
production, which was under consideration, was unable to dampen the buying mood. According to 
Opec insiders, the major crude oil exporting countries will probably agree to further ease supply 
restrictions at their meeting on Tuesday. 

"There is no sign of a split within the group and we expect it to maintain a stable course with very 
good control over the market," said Bjarne Schieldrop, commodity analyst at SEB bank in Oslo. 
With demand expected to recover, the Opec+ group had agreed in April to gradually ease the 
production brake.   

Meanwhile, Opec Secretary General Mohammad Barkindo said he did not expect a higher oil 
supply from Iran to cause problems. "We expect that the expected return of Iranian production and 
exports to the world market will take place in an orderly and transparent manner," the Opec 
representative announced. Additional oil could be offered from Iran if progress is made in the 
nuclear dispute. 

 
 
 
 
 

 
 
 
 
The S&P commodity index continues to climb unperturbed. 
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High demand from China drives up prices of most commodities. 
 
 

 
 
Fearing supply shortages, investors are stocking up on copper. The price of the industrial metal rose by a 
good one percent to 10,350 dollars per ton. Earlier, unions had rejected a wage offer for the workers of two 
important Chilean copper mines. This increases the risk of a strike. The shares of the operating company 
BHP, which are listed in London, fall by just under one percent. 
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Growing inflationary pressure and a weaker dollar are driving the price of gold to its highest level in 
almost five years. The precious metal's troy ounce is up 0.4 percent to $1915. "Gold prices are in a 
very strong uptrend, this is happening against the backdrop of a falling U.S. dollar and also 
inflation concerns," said Margaret Yang, strategist at brokerage DailyFX. The return of Chinese 
and Indian buyers is also heating up demand. 
 

 
 
 
 
 
 
 
 
 
 
If you need more charts, please do not hesitate to contact us. 
 
 


